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TUney,Lidd&Co.

Railroad
Bonds

New York

A Mortgage Bond
on a

Preferred S(o:k Basis
Cost (about) $715
Income $50
Yearly yield on In-

vestment 7
Income paid without deduction
of Normal Income Tex.
Exempt from Pcrional Tax in
New York State.
Listed on the New York Stock
Exchange.

StnJ for iuctipUtt drcu'.at

A. B. Leach & Co.
In .at man t S.curiti.t

62 Cedar Street, New York
Chlcagn Phtrad.rpht Buffat.

notion Battlmer.

J.K. Rice, Jr. & Co. Buy & Sell
Enpire Steel & Iron
Milliken Bros.
Ingersoll-Ran- d

National Fuel Gas
Singer Manufacture;
Woodward Iron
American Coal
American Hawaiian S. S.
Crowell & Thurlow S. S.
Fidelitjr-Pheni- x Ins.
German-Americ- an Ins.
Phelps Dodge & Co.
R. J. Reynolds Tobacco
Pocahontas Cons. Collieries
American Thermos Bottle
Farmers Loan & Trust Stock
Cons. Coal of St. Louis

J.K.Rice,Jr.&Co.
fbOM 4001 to 4010 John. 30 Wall St.. N. V.

W. C. Langley & Co.
Investments

115 Broadway, New York

E. W. Bliss
J.K.Rice, Jr. & Co.
Phone 4001 tn 4010 John. .10 Wall St , N V,

KIDDER, PEABODY & GO.

US Devonshire St. 17 Wall St.
lotion New York

Correipondenti or
IARINC BROS. L CO., LTD., London

CII.4KTKItF.II IHIU

Union Trust Co. of New York
SO BROADWAY

I'lflh Ar. A asth si. Fifth .Vy. A ra)i)jst.
iCISASEXECUTOR.GUlROlAN.IRUSTEE.Ete.

Atluusi UiUlfM oil Ifrl.iittt.

DAILY TREASURY STATEMENT.

WASHINGTON, Dee 15 -- SIMrmnt nt re-

ceipts Biitl disbursements ot Hie Treasury.
Tin. Moiilh. Fiscal Year.

Ileceliits J37.0ll.Tl--
.

Vi.ivi.ist
Dllbumemcnti 4i.6;,7.".! 4T:,6V),t;3

Deficit Ji.wo; Ills.VJl.i'vr
Custom receipts. tl.'M.t.si; internal revenue,

ordinary. Iiunnu- - tan, l''J.C;
tli'..T..i; national b.tnk nute re-

ceived for redemption, 11.711.101.
Curi rut .(.unci nt of United Stales Treas-

urer tor Unriiilier M.
flK.NEII.U, FUND.

Available mid
Available .liter
Unite! Stair, nuler
National Innk noli and Federal

ftcsellc notl.
Cerllllcil (links un hanks
Subsidiary .ilver, minor coin mid

ailter bullion.
UtK'IMlttd lilli.orlrill
Hrpoalt in bank and Philippine

Treaauiy

ATsilable ciirreno In Trcdnury
and hank :.'7.i;s.T!'i

Deduct current liabilities lC.Mil.iTl

Ket balance ill semral fuml .. i;i.ClS.3:i)
rtKSKRVK FUND.

Oeld coin and bullion Ji;:.'j;:.0.'i
FUNl.

Torelfein oiit.taiiclnir l.'.nil.UI.W j (iernian F.

wnuu luitii wa.11 111 iriaijry
CHEMICAL STOCKS.

iiui.
Am CyananiiU ;'i
Am Cyan pf .".1

Coke.liS
Jly-I- ' O nihls. Pi
Ca.rin of Am, 3

Davlaon Ch... .'.)
Dow Chem. ;il
UowChpf.. 11
Klea Iileai h,
Fl Chem... SI

Fed Chrm pf Rl
Kre.port T
v t .y ihI.1.- -,
tlraielll Ch,,,:';o
Harrl.on II...1M
IlarrUon B nf 'A
Unnker F.l 0,. IA

Ex dir. ami

Ask Bid
(." S I

Am Bras.. ,311
A 1 II Ml: 10

A pf :n
AtlM Poh lbO

Atla. Pun id !,

Ilarieni'li U W i n
Rlls. IK W 1.575
JULtlK.W ml ;
;au F I F vm

Can F k F id
Can 1; F 10

I'au (' A F id 7

Can Kxpto. 1.1
I'm F,i nf I"'.
Carbon I':.

AtU Tl.it.
T.: Hooker K C if V.
i.l hy Suit ay .:"

KilMiilhcMiii AI'i.H.)
illi All, t.l.lft)

t: Merrnn.ii' (Si, m
M' M III o II K fl

sxotuiiidi fin-i- r.i
101' Niagara A of U
SV IVnti ball Mfj rt

kT Km Chrni
1jltolliu Ch nl
IWSemet Suit ay KJ

,. Soilth Air 'li.
f.iOISolvay Pron. .1:1

ISl.'in.l Cliim no
lOOlL'iuoii Sill II.V10

rx rts.

ORDNANCE STOCKS.

Bid,
Aetna Exp fMiCarhon nf.ioo

B Mfir

Merl

MM,

.

I

.

IM
IM

' Ask.
id 105

ji'ii jariimi M : nl. 70 m
i'llCnlls Arms.. S70 on
10 'Mi I' P ne

170 1I.IP P ilU'lpl 1113 101
- Boat .;vi S71

T, Ilowt pf
c:i llrro PiiH.ler .310

.'. - l'o nf nit ipi
710 Hopkins Allen I", f,li lloiklii A .f 10. 11)

.Vi'lni Amis . "11

Mir. II P . i;o io5. , Nile. II ! i. 10", HO
It si 01 ll Mfs ;.i u
I' Wiih-I- i II a I'.iiO Kt

rastnliia llccrlpls ,TN,l)4'ti,
Tlis liilsl for iliilli.. si llir I'll. Km.

Iltsisr ir.tniUl ni-l- I3&0.10t nr ui.i. 1.

FINANCIAL NEWS

AND COMMENT

Heavy Declines In Scores of
Industrial Stocks, Espe-

cially War Brides.

HAILS CONTINUE UPWAItU

Hanking; and Brokerage Posi-

tions Strong After Week
of Falling Prices.

Loans made yestciday curry over to
Monday. In Hint moat Important re-

spect of operations In Hie securities mar-kct- s

tlie week eiidfd yesterday. It ended
comfortably, according' to reports from
nil the IjIr-- bank and nil tlie bin broker-
age limte. Call money touched per
cent., but the prevailing rate was 4 per
c:nt which Is lower than that of most
previous days of the week. Over the
year money could fee had at 5 per cent,
on alt Industrial collateral and at AM
per cent, on half and half. The big
banka were looking for six months loans
on all Industrial envelopes nt 6 per rent,
and on mixed collateral at 6 1, per cent.

The brokerage position was ns strong
as the banking position. It was the
consensus In all of the bank which loan
heavily on Stuck ttxehange collateral
that not a breath of suspicion should he
directed against any Stock llxchange
house or that any rumor had been clr.

; ciliated regarding the solvency of any
ttrm or stock Kxchangc membership.
The ease of money and the strength of
the banking imsltloti In a week of mar-k- et

declines was extraordinary. A soli-
darity In the brokerage business defying
the most desperate bearish criticism was
moro remarkable still.

Declines In scores of Industrial stocks
were heavy. Thousands of speculator
the country over lost a great deal of
money. The wire houses In the morn-Il- l:

closed out thousands of accounts for
Interior customers. The war shares
came back closer to the point of begin-
ning, but what was taken from the
speculators In these shares had been
taken from the market and ia of no
consequence whatever ns affecting theprogress and prosperity In general busi-
ness.

The banking community has little In- -
tersst In the fluctuations nf thosi. Indus.

J trial shares which before the war were
thought or by nobody, and which since
then may or may not have acnulred
equities for the stockholders. Tho bloom
Is oft the war brides. Hereafter the
stock market and the bond market are
not likely to be much bothered about
them cither way.

Seasoned railway shares advanced
steadily and Impressively, while chaos
continued In the market for the war
stocks. Atchison. Baltimore and Ohio.
Chesapeake and Ohio, Mock Island. Den-ve- r

preferred, llreat Northern.
nnd Nashville. Heading, Southern

1'aclrlo. Southern Hallway common and
preferred nnd Union I'aclflc made gains
on the day, while, Pennsylvania broke
even, and whatever loses were sustained
In other railroad stocks were only frac-
tional. The trend to tried and true
securities was not strong enough to In
duce heavy buying of the standard dlvl
dend paying rails. There was little of
the speculative buying that seeks a quick
turnover, but enough of It to show some
safe and sane speculation.

Hoii.es with lively Western wires had
a big break In w heat as well as the break
In stocks to think about. These houses
hate more difficulties In communicating
with their customers than do the houses
in Wall Street, whose customers may be
called up at once by telephone. The
Western wire houses sent out notifies
tlons on grain us well as stock commit
ments, and It took them longer to re-

ceive responses.
Many of the responses were, of course,

to the effect that customers could pay no
more, and at the same time there was
shifting of accounts from wheat to stocks
nnd stocks to wheat. The same Impulse
though, from cotton to stocks and vice
versa, lias affected both the securities
and the commodities markets of the
week. In times of tight money such a
has accompanied every other big decline
In stocka those moiements would have
been embarrassing: this week they oc
casioned no trouble whatever.

In gialn, cotton and stocks the entire
trend has been toward a wholesome
liquidation. It has been a liquidation
which has strengthened the structure of
the market for securities. Hy the same
token, according to Dun's llivlcr, the
liquidation has exerted a beneficial in
lluence on general business.

"Foreign developments," says Pirn's.
"have accentuated the tendency toward
wholesome conservatism without affect
Ing the progress of finance or lessening
the volume of transactions In trade and
Industry, and recent speculative read
Jiiatments have made the general outlook
distinctly clearer.

NEW YORE BANK STOCKS.

America..
Atlantic
Am Eich
lUttory P.
Bowery..

i7.mq.i SryntJk
Hutch II

'!'?S';l? Cen K.
i.o.ij.jii city,
l.l!M.t;2

TIltlST

CoaLVIr
C'oninn-rc- e

( oionlal, ,
Columbia
Com K.rli
i'osinooiilii

' Last Rlter
rideiiiy
Fiftli A i
I'lflh Nal

I First Nat
iiarnelil
(ler-A-

tio'ham N
tireco'il

Kqultalile,

Fulton

Hamilton

Bid. Arted. llld.Atkel
llarrimill
Hanover. 711)

ImrtTrad
. IrtlnsNat Hi

.,310 J
Manntco.
Market .54) -

370 MerhA M.
30 - Metrop'n.

l iletropollt. . ,3M
Mutual.

J Men'haots 310
New Neth Hi
NV.NBA. .400 410

County, -
Park. . S3) 470

311 I'adrle.
Pwiples. . 32)
Produce r;ac..l,1
Public. 311
Sherman..

iVH SoilHi.nl
31) JM Second

IIUI .

:id Ward
I'nlnn x
wah lit.. ?ri
WeuSlrie. :

nrktilli.
an

TRUST AND HUHKTY (TOIPAMf.S,

Alliance III).,
Am surely
Asior..
Hankers
I1.....I . .41

I Unil.luil- - "l.U
I llriNikhn

IViural.,
C)iiiunliia. 30J

I Copimeri-lal- .
I Km Hire IY

iii
no r LA T

Franklin.

Flilellty
lluaranty

lludon T.
Klns Co
laiw, eia

4V N. ?9 410
IM 110 710

,:io JJ M
m I'-- 211
3W 410 Llbeny, M
If) 170 Llucoln. 10

ik) no 3to
10) lit F.
3S 10 311

IK) U)

391 40.) JT3
11 H7
S30 i 310
1,1 MO
191 1,3 N V 710
tit

Ml 171

31 54)
an ni ion -- 03

7)
IM 14.) 130 H7

M 413 410
3,1 113

Stale. 10.)
14) IM 110 130

in im f 10 lei
47) 3o

II. Ill WO

.)l 171

1)
Ui
ITS
411

ilt
W

IM
7W

l"
W 110

'l '10

M

A3)
111

37)
207
412)
III

.tl)
140

Ml

IM
4Ut
41.7

:t
to

mi
7M
310

1171
:tn
:u
4J
371
141
(30
170

f..r fi,

J T. T 114 141

i.incoin.. 110
Maun Cilt. Ill

, 430
Mlge Bond.. 110

131

Nat 20
N VI. I AT. ,70
New York T..M.)
NYTIIlBlns.

.2M
Oueens t'o
Ileal! yAKO 101

Tit In (lit 313
Union 420

I oil
,411

I

Westchester.
W.l II Ti Mill

LONDON MARKET.

lit
41J
III,
II)
Ml
Ml

I)
I

104

Ml

1021
4I

IM

, quiet to day mil
iiui tisiiKeil, Bunar Law's
ji'stenlsy nas illsiiliitln In the

stisk maikrt. as no tnentlnti was tuaili, s
Lew iiii'thial "f llnaiii'lni. 'mis ini.iil (he war
Iisn "s.". snno'ix" ui" near
crrstisl nn ilisniay, Itarket uiiletly strailr.
Hlth a fiirtlirr iirimry nf iniitult, l.l.li,(

i.sli". p. 1. put. riw- - in ;,
Hiiiiu- rails Is'iii'iltrd fri.in riimurs i.f Iihti'bsiiI
fans. .lull. Iiaillm linked
l.v Wall Hlri'il's I'ntisnl fir lui.liey

1'.si'il si ui'-i- , i.i'n 'i it rriu. war laii al
!iji.. Misiey, 4"i l'r nut, lll.ii.iint rates,
.I1..1 ami Ihree iiiontli bills, l',4l ui--r tent,
ii.., ireiiiluiii. at Llsl.ii, 7100,

l.tiitilnii Wool Aaiilloa Sales.
Pre. II. At th. wool aorllm stirsr.l.CM.TI m "llh.lr.sn m.la'y I.M0 bales' we

i"'"?'.'! "nl'i'ttse. ami $l5v,r7.r,l f,.r retTiii h. inerlnea

r 4j irT jtf ii mf

Metropol

MutToMV
Surety..,

M
I'mplw.

T

UnHlate-- i
II8MAT

HTIl.tl 11

si

140

I.ONHON,
dlsii'iints riianis'llnr
stali'tuenl

nf

rjnrntlllurra

Aimrli'siis

UINPON.
iiii'iiIisiiiIIm-

milted
eirerisj, Tiemrlan
sn. : uutssniianna.

4t. 4'.ti auti irs Maianu ervHureua, s. afe),

trtiTii;' trl imi

.130

CloOnf.
Bid. A.k.
19!
37
Tfi',
12

"M
2hi
86 ri
V8

90
61

1081,4
68

115
SO
no
12ti
68 U
28H
19 M
SOU

"9i
9

47

1174

108,108?,
98 99
93 94

110l1t
120
1257 I25i
214 fair.
484 47
94 96 1;1
46
47K 48i
74 79
8U' 86

314'
1034'I04 I

100?a100;4
123 127

66 68
HS'a'liOW

67 rj
84V4
74

550
550
145
154
814
65
94

874
544
23
624

166
93 ;

114
65".

7

.j

3

109
19 '

12till234
i 144i

I

93
1234,124

38

62U
83
70
46
44
46
204
5.
90

132
23

108
67

115
62
93
41

140
33
20
60

20

77
12U

8W

Bltt
112

COH
50H

29
194
COH
79
94

9S' 64

,122

46S

843,
74 H
l?i

565
565
150
155

83
70
10U
89

23U
53

1664

!1I
65

1064

T.I
92UI

39 394
25i;' I'SU

5'

47
45
50
23

I

( I

133'
109
67

,118 ,

I

41l
'146
' 33l21''

35' 36
49. 60'
41 I 42
41

38
171 1172

136 145
117

104il05

108

101 102

DiT.'
nt.l

.1
30)

130

6

66, 4
-- 96 8

116 117 7

39' 1

45 I AK

119
81 '

58
IS
44 I

106 I

' 424!
17
72 :

108
I

.

.

II 4

uy
4

126 50 M
5

S3
65

127
34

103
64
72
42
03

3!)

28 Ts

98
91

68

13
69

48

68

55

94

20

14
39 40

39

65
84
71

60
9.1

23

52
9J

70

42
38

66
94

39

83

58
20
41

43 43

42

17

80
114

68

88 89

24

130
35

5l
98 98 ..1
94 96

39 6'
118 7

17 17' ..
17 17
34 341 ..
60 62
10 10 ..
19 20 ..,

102
115 117 7

78 80
Bl 62
31 ' 31 ..;
26 25 2

23 .J
132 ,153 201
103 !t03! 5
II 16
53 53: ..!

30 r
29 31 ..'

135. 136 7'
68 69 61

129 '31
109 110
102 ,26,96l 97 10

97 ;100 "s
55 56 3

105 1107 6,
42 43 3
44

109 111 ...
75 76

102 103 7

161'16l .

27 27 3
27 3

61 61 .J
101 101 7,

78 79
106 108
107 107

43 44 2
45 46 2
74 75 7

Hi 16 ..
38 39

222 224 7

61 65
27 28 2
26 26 ..
29 30 . ..
61 63 ..
97 97

170 190 20
31 34 ..
69 70
97 102 6

114 114 10

T01K STOCK EXCHANGE PBICES.

Fnuur. Dcocmbbr IE, 1916.

Annual dividend rate are quoted In dollars.

1600
300

1100
2300

200
12200

1300

600

Advance n
Advance II pf. .

Itubber. . ,
Alaska a
Alaska J

rs

1700 rs pf.
11400

24100

12100

AJax
M...

Am Heet Bugar
Am Ar Chcm
Am
Am Can pf cx dlv
Am enr A F. ,

300 Am Car & F pf.
600 Am Cot OH.

60 'Am Cot Oil
1900 Am M!do Iath...4400 Am Hide & Lcath pf.

Am Ice
1200 Am Unseed Co
2100 Am Unseed Co pf dlv

24VUU Am L.OCO
600 Am Malt
300 Am Malt pf

65400 Am Smelt
100 Am Hmclt sec A ex dlv
200 Am Smelt aeo U cx dlv

2600 Am Steel cx dlv. .
3300 Am Sugar

100 Am Sugar pf
1300 Am Tel & Tel
200 Am Tobacco

3800 Am Woolen
100 Am Woolen pf

14600 Am I'apcr pf....
5300 Am

200 Am pf
92600 Anaconda,

100 Assets Itenln
4600 A. T & S Fe

200 A. T ft S Vc pf
9300 At, O ft W I

600IAt. O ft W I pf cx dlv
300 At Coast I

40 Bank of Commerce....
23100 Baldwin I.oco

3200 ft Ohio
SOOIHalt ft Ohio pf
100

1400
10

300

cx

nf
Co

B It T

Co

12100
1700
1200
3200

3800,

Con

1290

Bait

Batopllas.
Beth Steel dlv

Beth Steel
Steel dlv.

1000Brrott
900
200!Brown Shoe
lOttinrtinswIck
30(Hurns. Bros

Butte ft Sup cx dlv,
Cnl 1'et
Cnl I'ct pf
fun Pacific

68400!Cen Leather
lOOICen leather pf

6800 Ches & Ohio
1200'Chandler Motor

300 Chi & Alton
' 600 Chi ft N W

1100 Chi Ot West
4100 Chi tit West pf
1000IC M ft St

--
OOiC. M ft St P pf

16400 Chi. It I ft P
1600 Chi. It I & P ctfs..:

'.27000IChllc Copper
18200IChino Copper ex tllv

100,'C, C. C ft St 1.
200 C. C. C ft St I. pf...
200iCluctt. P & Co

' 17200 Col Fuel ft I
' 11700'coi c. & 1:

500!Comp T It
IOOIC1111 Cnllahnn

I 200 Con t Ins
i 1700 Can

ITOOICon (las
28400ICorn Products

1800'Corn PrinliictH pf. ...
52000!Crucllile Steel

I 1200!Crucllile Steel pf...
47500K 'libit Cane
, 2200 Culm pf cx dlv

lOOOlDcnv ft Itiii rir pf...
lOfDetrolt-I'Mlsn- n

11000 MU--t Secur
lr.OOIDome Mines

lOO'DrlKBs-Senbiir- y ....
17300 Krlo
3IOOKrlc pf

400 l'.rlo 2 pf
200 Federal M ft H pf . . .

1200 flustnn W ft W
' 4000Illen i:iec Co cx tllv

6100l(loodr!ch
3400C!ranby Con.i
2800, fit Nor pf.
SSOOiCt Nor (hp ctfs
1200 Oloenc Cupper

S' 3300'tiulf Steel p. dlv
6 RO0I Harvester N .1

400 Harvester Corp
0. HOOIIllliinlH Central
8 60000 Inspiration fun

. .' .tOOUnt Agr Cori
OOOiInt Acr Corp pf

61 16200IInt Nickel
6 300! Int Nickel pf

. .' 30900'lnt Paper
63001 Int Paper pf
33001 Interliom Con

"OOllnterboro dm pf
200llnwu Centritl
SOOLlcwel Tea
200 J Kiiysi r

;.!i ..j',' ..' iiou iiau
7 1400IKeIly S T

8 64900'lennecott ex dlv
' 6 35200' Link Steel ex dlv

112 113 7 200ll.uclelo (ins
234 .. 400)1. Krlc ft West
60 52' .. 3001 1, F.rlr ft West pf
31 32 2 2400' I.ec Tire

126 Liggett ft pf ex dlv.
78' 79 I 3000il.ehlKh Valley

1X1 '132 7 200 Louis ft Nush
83' 5 lOOiMiifkny Cas
66' lOOMiickay Cos pf

I 7 200.Iiinlinttun KI ex tllv....
.. 46100, Murine

104 ' .. OMOOt.Mariiic pf
fil' 101 440OIMaxwe1l Motor
71 ' 7' ItOOl.Miixwell Motor 1 pf
45 61 lBOOIMnxtvell .Motor 2 pf
65 200IMUV Department Stores.

I 8
3SI I

1121

..

..,

101 I

I

22

30

..
7

.103
0 ..

,1

At
6

8

27.

7
4

Sties.

cx

Fdy

Writ
Zinc
Zinc

ex

I

I

1

l

, aicxicnii t'utii pi c. '
11800 Miami Copper

200 Minn, St P ft S S M.
600 Missouri I'nclllc
700 MlMiourl Pacific, ctfs

lOlOOlMlssourl PupIIIc w 1

1000 Piiclflc pf w I...
2100 Mo, Kan ft Tox

Mi, lvini Ti.v nf

pf

1300lNat
4800,Nnt p'tuunci

Con ex
New Orleans. Tex Mexl

2300 N Brake...
9500 Y Cent nil

300iN Y Dock
1700N Y. N II
4 200 N Y. Oft W
200!Norfolk Soiilhrrn

OlOO Noifolk Western.
400
500

2800
5100
1200
600

3700
600

3300
310

2000
13800

400
8400

200
350

20400
100

3800
100

400
32000

300
too
100
600

1100
300

4700
6300
1100

too
400

7500
100

SOOO

16500

Beth

Cont

Cane

North ex dlv.
Novit Scotln Steel

Pacific
Ohio Cities (ins
Ontario Silver
Owens Bottle Co
PucWo Mall

Pet ex dlv.
I 'on liny I vii 11

Peoples (Ian
Co

foul idfs
Coal pf ctfs...,

Pressed Steel Cur
Pressed Steel Cur pf . . . .

Pullman Co
Itny Con ex dlv..
Hay "on ('tipper cnsli,,,
Itallwitv Steel Spg ex dh

Steel Spring pf,,
4IOOOIItepuhllo Steel

Steel pf dlv.

1 pf
2 pf

Saxon
Air I.I110
Mr l.liin pf....

St !' I

St I amis
St I .on pf,,

Piicillo
Son P n Sugar ex dlv.

Hv ,,
Uy pfi

100
Htudeboker
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Missouri

1 1

Open-- I
ing.
17
354
79
12

74
284
88
98
904
60i

1104

116
604
50
13
68 i
284
19
60
804

l

47
106

99
93 '.i

I 64
11094
121
125
216

I 45
96
62
46

..121

112

17500INevmla dlv

Anieiiraii

Northern

Piin-Am-

Philadelphia
Pittsburg
Pittsburg

Copper

Itullwiiy

Itrrmhllc
Heading
Heading
Heading

Sealxiaril
Seaboard
Sears-Hoi'liitc- k

Shattiick

Southwest
Southwest

Southern

Southern
Southern
Standard Milling

101

Hlth- -

79
124
74

294
88

110

116

604
60
134

19 J
50

48

i

354

894
109

654

124

494

644'
.109
121

614
1094

116

108

110
121

125' 125, 125 I

216 ,215

9
63' 4i'l

V
8fil 87' 83' Sfi!

3 3 I

Il02'l04 102jl03!
!100'100 il00

129 '120 12311'
" " I'llii.j iu 'i.u-,- .

Il93'4'l934,l934 193
.' es4l li.i ti(4
.. 844' S3l

1 1' 1' 1

.,342 (550 ,523 1550

.,560 560 5G0 ;560
(147 145 It43

.1153 165 150 151

.1 M! 83 81'
ro
10
86

r.s. 64' 544!
23) 23i
.i.i r.:i hi

167 1167 163'164,
95

1,114

194

1215

AOUI

K.- -.' nc.Sil ii- - ,:k:
...106 1106 int 'ior.
... 1S! 21... 123 123 123 1123
...j 13 14, 13

...I 41 41 I

.. 91... 12l'124 123 124
39

237,
57

S3

46
41
17

21
59
8S

4U

.'110

20

170

juo un.

inn

In

cx

69

14

38

53

,

.

.

'

.

.

'

391;
3s;25'

15

S9

22
liuit

i! s n

,111 ll 13
61

'i

.11 ".'.2

0
.' Uj

41
.! 41'.

38

t'..-
-,

HIS

lit

HI'

'I

40

70 73

120

60

au--

100

6!l
133

38

98
91
53

69

71
29

82

109
99
93

75

74
26
85
96

49

50

67

84

93

111
121

45 46
96

til

74 74 74

S3
70
10

132

ion

116

103

74

84

12ii

100

l((1i?'

147

67',

n

9.1U
: 1 1 i 1 1 1 1 '. 1 1 j .

I '

j
'

40 '
. 92 I 92 92 I

1

I

'

(

I

l

83

47

47

59

21

53
!)5 93

20

36

6S 59
20

43 44

43

72

76 79

26

48

63

39

17

17

50

28
18

78

47

43

84

10

3S
37

53
55

21

,11

SS!
22'

108

111 113

41

140 110
. I

'
.

'
1.0

.

. 41
41

. '

.

.

19

19

11

36

til

25:

140

168 172

in nsTii 937;'
.1116,117'llrt 117
.' 40' 38 39!15' 45' 44, 41i
.'132 !140 120
JitO '119 ll.S'llS

M'.t S M
101 104'

'

20
44

'108

16
' 72;

7 7

68
'

stump....

106!l06

t02VllU

4K'
113

132 132

t! 24". 21
62

10ii 106

112

;.l'4 ii. ao'j,126U'2,I2'I26
7S',

132 132 132

65' 65!
129'129'129 129

'

12

63! i;:i',
100

H'lll.

174

I

IS"4

153

17

23
135

71

26
68

92

42

98

34

21

'.'5

120"
17

61

0

12

'.i

99

C3

- t

71

44
42
4

'4
.

107
2

'

o !

35'

10

172

'
I

114

S9

.
1

'

81
-

I

'
112

61

'

I

7

!

I

70

96

120

16i
60

9

70nKtiiiitiinii 1027i

30

153 ll:i
105 101

30 29
131

19
38
76
12

29
86
98
91

68

60
60
13

28

60
79

48

99
93
61

46
96

60 47

12.i
67

'.OA

83
74

ro

88
r.7

23 23

18 20

14
40

50 30

23

S3

39

16

45
46
21

2.1

67

62
93 93

.10

20

67

41

60;
;

41,

10

16

17

4t,
10

I

16

21

51

112;

4"
113

52'
79 I Ml

'132
I S3' 83

63'
33 . 29',; :i.t

10 UUi

17

.")..

21

31

10

J1

67'

41
63

93
36

17

33

18
Power ex dlv... 10271 ' 101 '4,

mn.v

12'

38,

101'
lOOt.Moiitnnii Power ex dlv'116ll15l1i:il15
1001 Nat Clonk ft Suit so so su

Lenil
gi

ft
V Air

ft II...

ft

pf
H It

1. ft S w

In

ft:

:'

.'

i

!l3ii

H33 ,130
109'10tl0'l

684

56 I

41.1

33 '

20
60 '

3

40

38

fi.
.1

39

20
40

42
99'101'

17l

76

17
'4

29

19

'.s

69

8S

39

35 36

71

43

45
M

S3

89

39

7

79

25
67

SS

31

79

S3 83
63

3I

65

U

62

'

61
73

63
98 I

95 I

111 -
16
31
61 I

20

so
61 62 60 62

23

N

71

30

21

31

23 25
23 21

15
53
31

69 69

to

150
10;

8.

120

63'
30
30

136
69

1130
'

110

Net
Chan re.

2
2
3

1

1

1

1

1

'

6
2
1

3
1

i

3
1

1

1J4

1

74
1

1

1!
38

1

1

20

21

10

u
1

2

h
-
- 6
-

1

1

j. 1

1

J-- 1

--u 4

4.

- 3
13

1

i- 1

1

-

1'
I

2

1

1

4
1

2
1.

1

1

1

4

1.

1

103 101 95 102 2
6 6 r.; fi

98 98'.', 96 96' 2
21 22! 20 22 l
97 97 97 H ',4

56 56 56 56 , .
105 105 0I 105 2
41 42 40 42 2
43 45 42 41

110 110 110 III) 1

76 "7 71 76
105 105 102 102 3
161 163 161 163- -

27 28 26 271ti
28 28 2X 28'
52 52 60 51

lot 101 101 101
78 79 75 79

105 105 105 105 - 3
107 108 106 107; f-

II 41 It 41 I

45 45 45 45l
74 74 74 7lj
16 16 16 16 ..
37 38 37'. 3S f-

220 223 218 223 - 1

60 64 60 61 - 4

27 27 26 27 - 1

26 27 26 26
29 29 29 29 - - 7,
60 60; 60 60 - 5
97 97 96 97

185 185 185 185 - 7
31 34 31 31 2
69 70 69 69 H- - 1

98 t 98 98 2
113 lr 1104 114 14

Clotlnr.
Bid. I Ask.
56

198

19
49
63

103
11
91

144
96
11
22

164
21

113
103

31
1
1

' 67
64

111
113
118
107
23
15

112
53
13
66
30

136

100
49
23
51

36
48

136
30
67

67
199

19
49
64

106
11
95

144
97
11

166

,?4
105
33

J
1

68
64

112
112
119
107
23
46

111
55
15
57
30

139
54
27

100
60
23
62

36
61

137
32
60

M

7

Sales.
600

6400
2100
1400
900

2600
300

1200
2200

26200
700
600

Stutz ex dlv...
Texas Co
Texas Co rts...
Texas ft Pacific
Third Avenue
Tobacco Products
Underwood
Union Hag ft Paper
union Bag & Paper new.
Union Pacific
United Clear Stores
United Hallway Invest.. .

200 United Hallway Invest pf
3600 United Fruit
1000 U 8 Cant Iron Pipe

36300 U H Indus Alcohol
100 U S Indus Alcohol pf....
300 U S It ft Imp
300 U S It ft It
100 V H It ft It pf

3900 U 8 Smelling
8200 U S Itubber
1100 It S Itubber 1 nf

663100 U H Steel
1700 V S Steel pf

64400 Utah Copper ex dlv
3300 Utah Securities Corp
3300 eiiemleiil

100 Vo-Ci- Chemical pf....
1600 Va Iron, Coal ft Coke....
1900 Wabiish
7600 Wiibush pf A
6300 Wabash pf it
376 Wells Fango Kxpreaa.,..

25100 WcHtlnghousc Klectrlc . .
1000 Wontorn Maryland
900. Western Union Tel

1700 White Motor ex dlv
6000 Wheel ft I. II w I

1300, Wheel ft 1. I! pf w I

100 Wheel ft I. K 1 pf f p....
11800 Willys tivcrliitiil

500 Wisconsin Central
200 Wool worth
200 Wortlilngton Pump
200WorthlnKton Pump pf It.

Odd lots, tlnclllillnt? rtrn
Total sales to-d- n v. 2. 109.600 shares. Snmn dnv ifiir. Kur.nn .Tmiian. 1 i

tlAtc. 251 700 Mnnm tint-fi,.- 1 ! r. KH nnilcnn

GOSSIP OF WALL STREET.

Itcadjustment Wai Inevitable.
"A peaceful readjustment to conditions

of peace" wns a popular ehariu'tci Illa-
tion of the breaks In stocks this week.
If stocks of companies of little or no
account before the war, and whoso busi-
ness since has failed to meet sanguine
expectations, were to- - stand up much
longer, thero was Inevitable it collapse
rather than such an orderly, though
drastic, adjustment as has occurred. The
Herman peace rumor simply touched oft
the spark.

ilnylnic Pence nr War.
Whether the war continue, or whether

the present negotiations eventually re-
sult 111 tiesce. Illirl Inrntiu tittn In i.r.m.
tlcalty a truce, thousand of niaiiufac- -'

luring concerns which went Into the war j

business would have hud no more of that J

business. 1'or one thliej. the purchasing
ability of the Allies wiim hampered by tho
action of tho Federal Itrseive Hoard
against tlie British and Ficnch
mites. For another, manufacturers of
lilies hail demonstrated themselves un-
able to inaho them according to the
specifications. Again, the majority of
manufacturers of shrapnel ami high ex-
plosive shells had either failed on tlmir
contracts or discovered that the cot of
inatcilals overbalanced Hie perct'iitagu
of profits, high though that percentage
seemed when the contract was made.
Were It peace or were It war. scores of
stocks were III a vulnerable position. In
many of the contracts there was, of'
eourne, a saving clause providing for the
purchase of manufactures of pence In
the event of tho sudden ending of the
war. Theso provisions, of course,

and speculators mii't tako Into
consideration in tho reckoning which Is
at hand.

Taper Stock and Stork.
Tlie paper stocks have gone down ns

much as most of the otheis. In fact the
decline of nbout 33 points In Interna-
tional Paper common from Its high of n
month ago I as significant a. any other
market development of tho week. II In-

dicates that paper was a war stock In
the respect that the material used In
and for It were In demand for war pur-poi- '.

and that producer of pnper or
material. for Its maniifacturo had been
charmed away from their legular busi-
ness by the glamour of war contracts.
Paper stocks were supplied tn speculators
In profusion at the same time that paper
stock waa scarce and high, It may now
be that paper Mock will follow the stoclts
down.

Cheer, on Ttinnse.
When the stock market closed on the

big day of the panic; of 1 f 7 brokers
whose nerves had been racked nM have
no brokers this week, for thero weie
bank failures In 190", burst out In a
cheer fur the New York Stvk l!vc!iaiiK'
Clcnilng J!oun banks had failed, A
great many Institution outside both the
Stock i:chango ami Clearing House had
gone under, liver.) body on tho Slo--
Kxrhange stood square on his feet. The
people who reinrmbt-re- that Incident

something like it yoterd.iv lifter
a week III which the Integrity of Slock
Kvchange meinbeishtp ha been thor-
oughly tested. Nothing came of it nt all.
Ktery member of the Slock l'vchaugo
knew that every other member had gov-
erned himself nccotillng tn the rules, ami
the knowledge that wa sol-

vent was possessed by nil.

Stock, for flirt. tinna.
I A jear ago In this column It was noted
! that Henry Ford had commissioned a

ship to get the tny.'i out of the trenches
b Christmas, and It was sucKclcd lli.it
some philanthropist should get the lns
out of slocks by 'luistiiia.i, Tln-i- was
a bull market last e;u', but lll-- alt bull
markets there was hesitation when I'lrvi.
body knew that eerbody else was tiy- -
Inr to make Christinas nwuim. Tun
St'N's appeal was Jut a effect lie ns Mr.
Ford's. Tin: Si'N Hied to get tin) bns
out of tho stocks, but could not. This
.tear other people have taken up the tnk
llllll UP til 1111' piCSCIll llittl- - SIICCI'I'IICII
measurably well. At the same tliuij they
have given tare opportunities to illscrlm-Inatln- g

persons who are looking for bar-
gains aiid do their Christmas shopping
with Judgment,

Nothing In Cry About.
"After all." rcniail.cil a speculator who

Iliad taken $90,1)011 out of tho stock 111.11

Let and perform had tetiii iii il iihiuwt
,.o,ouo ill 11 nun iui'1,1 ,1111 1011 nj ii.k

l Iium- - flu. lino to thn good, and that
money 1 propoo in Keep, was nici--

In stocks, but I was luckier still In tills
one thing: My wlfo knew nothing about
It. Wo han IIm-i- I along Just as wo did
before, though I will nilnilt tli.it It w is
hard for 11m to keep my feet on tho

WIimI thn market Iiiih Inl.eti
away from 1110 this week I should tint
worry nbout.

Prortl In Money Speiil.
Frank llyrne, who wa killed In

I'Vancn last week and who wrote Ibis
column for sew'inlcais, unco said that
nun never has a piodt until he spends II.

This conclusion carried 11 bit further
than tho well understood Idea that 0110

never has a ptollt until ho cashes It In

from his broker, though few epccutatoiH
do thai, "The pi nil t Ui. it Is spent In 11

home, In cloHiIng, In fond, In good books,
rare prints, or whatocr other good In.
clluallmiH appeal In tho mill, I. Is Ihn only
prollt which stands by one," said ll.M'iu'
"l.i'.ivn It In cash, and the market takes
what it has glcu."

T11 lino n I', M. Trade Willi Itnasln.
li ( IMrt-- r. rurriitlvr srrrMsrv of llir

Aniriii'Hii Itussliiu chamber of Comiui'ii r,
will sail for ltul,i eaily In Jmiilil), 11

whs aiiiinuiirpil etleriiay, In ciinfcr on
tradr relntinns hrtiieeu 11m two loiiutrli-s- .

Ho will remain In llul Inn month., rlalt.
log Important luluitrlal miffs.

Opa- - Hit h-- 1 Low-- 1 ClM- - Net
ing. .tt. et, int. ensnf-- .

67l 67 66 66 1

195 199 194 198 3
23 24 23 24
18 19 18 19
49 49 48 49 1
63 63 63 63

103" 104 103 104
11 11 11 11
98 98 95 6

144 145 143 144 4
97 97 96 97
11 11 11 11
22 22 22 1

164 155 151 154
21 21 21 21

115 116 104 113 2
103 103 103 103 1

31 31 30 30 2
1 1 1 1 -111167 67 65 67

61 61 63 64

til 112 110 111 1

112 111 109 112 1

120 120 119 119 1

108 109 104 107 2
22 23 21 23 1

41 46 43 45
112 112 112 112 1

51 53 49 63 1

15 15 15 15
6B 67 65 56
30 30 29

136 138 136 138 1

66 66 51 51
26 27 26 27

101 101 100 100 1

49 49 45 49 1

22 23 22 23 1

62 60 52 2
35 35 35 35

3B 36
50 48 48

137 137 137 137
30 30 30 '2
68 68 67 67 1

METAL MARKET.

The leadlni lntereuls yesterday ere ouollnrcopper at 7.34 to 31c. lor first quarter. 3.1 to
El'itt. second quarter. S:tj to lie. thirdquarter ami :p, to 3:,. for the final three,
iiionths. Utile Is licltir done, how-ete- r.

and the quotations mut lie cnn.ldcrcd
us nominal. An offer to sell March and April
deliveries has been made si from 5:'t to JJ'ic.
a pound.

DOMKaTIG PRtCr.S.
Dee. 15.

Mid. A'krd.
.not 7. So 7 7",

IMH-It- . K 8 I., spol.. ,.
Ms-It- , K S U. Marih. ..
.'Till. iot IJ'S
I.Vlil inioiiy 11 00
lAliimlmim (3.00
tjitlckslltir
I'll Iron, No. I, XP..-,e- o
I 'If Iron, No. -- . JCF ,HM
Pie Iron, ba.le : 00
Pur Iron, plain. No300
Hess iron i Pitt.
Bess billets iPittsi,.

10,01

COO

30

50.00

33
', 1.1

Aakrd.
7.7'S

noo
MM
rooo

rj.vo

-- Market weak atnl iinttlf-il- . fMsrkt rst.
Market steady IMarkit iiomlnsl.

MKT.lI.ft.
(Cents a round )

Ceprr LarseDeilera ToCnnrim.rtllvjr cut and cru. .ono:oo ."1 0OtT3:.0O
llvy and wire :7 00(i:oo Mifr.n 00

I.rt and bottoms MrifiJIO) :5J1!00mihy comb :ivi-sc- o 7JIOUJ4 0O
Urals beavy 13 00i00 17.00O11M
lirais, II, ht i: 36213 fO 13 00914 00
No. flu lir Its Hi7..rtil7M 19,!J1r050
No 1 comb tti HOoaiJO) :rMff:t.OOIad, br.ity 7'iU7.00 7 ;5(r 7.374
ira. ie.111 i:.jnn:i iziltur,nZinc, srrap DSOSXV) $.73019 CO

Price, under ''laree dealers" are thnss
offered hy larie dealer: prices under
consumers" are the ordinary market quota-
tion, 'consumers.

LONDON PniCCS.
Copper Dee. 1. Pee. II.

-- t"t (11: 10 hi: p.
Futures 13H K'S 134 10a

ICI HI
So ,i!f.
Tin -

Mint (114 (IM Es
Future It.--

, ;,

Mr.nls 10 1:, im .
Miot, IS tons; future", 110

1j.- l-
Sl.nt tTA 10s ( 10
Future 71 to 7) 10

M'ller
Spot (54 ICi M 10

Futures t.3 51

BID AND ASKED PRICES.

1n!nr prlrrs nf storks in which
mere no trantartlont mtrMay:

Aik.,1.
Arlni'Ti-- s 01 Mi
Ai'im let

1 i.r.

14

90

22

,

30

60

36 36
50
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A B('h llflll'.". lot
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pf pr.

AlllSii nr. i

AiuCohI .'11 tACntOpf 'ftAniKpr I'J.'i
AmlH- - pf ml
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C.m-l- .'n', ,"i7'

'.imi if
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Ib'tl 11 10
DltMaii'li
llillA ,'',
llillS 11

I. lll'Sll.l Hi
UricA I'll I.'.",
I'islMAS I.l
IIWIIillll IS-- i
liWIIIpr If,

n M nt - V.'o
lil'llMll pfl 1.",

ill. It pf ll '.
iiuir lift 11 '..
luirst! iiri.iii

II. iiinian 77
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KlturK1i't'lw'i
I.UMTnb.t:?:.
I.iml-.-
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i.wiitpr
I.WIItlpf
M.illllutllh
MillllMtMi
Mil Dispin:.

SSMI.I,
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INVESTMENT SALES

OF BONDS DECREASE

Railroad Securities Closo High-

er Generally, Though
Some Decline.

FOREIGNS RATHER FIRM

General Outlook for Market j

Causes No Uneasiness
Among Dealers.

Apart from some weakness exhibited
by bonds which usually show sympathy
with tho stock market there wtre no
changes of note yesterday In the general
list of mortgage Issues. There was no
Investment selling In bonds, as on tho
day b'fore, when operators were com-
pelled to sell In order to raise cash ulth
which to fortify their speculative posi-
tions In the stock market. Investment
houses, as on tho preceding day, exhib-
ited no tincasiiKs with regard to tho
general outlook for the market. I

Among the Industrial Issues I.acka-- 1

wanna Steel f.s declined 1 points.
K.illrn.id securities as a rule closed
higher than on tho preceding day, while
among ihoso which showed minor losses
were Mlssmul Paelfle general 4s, when
Issued, which fell off ' : New York Cen-
tral debenture 6s, , and St. I.ouls and
San Francisco 6s, a,,

Anglo-Frenc- h 6s were the only foreign
Issues which showed a falling off, they
declining ';. American Foreign Secu
rity 5s remained unchanged at 97. as.
inn i niieii Kingdom ,r,s al :i8 3.jg. city
of Paris 6s advanced point to 93.

Total sales amounted In par value to
$3,328,000, as compared with J3,6S2,0(io
on Thursday and $:l,iiMi,o(ift a week ago.
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